






Revenues Forecast Actual Revenues Forecast

BIG Grant $60,000 BIG Grant $0

COVID Grant $100,000 COVID Grant $10,000

VCF Grant $10,000 VCF Grant $20,000

Donation Bill Fisk $50 Donation Bill Fisk $0

Total $170,050 Total $30,000

Expenses Forecast Actual Expenses Forecast

gotomeeting.com $25 gotomeeting.com $0

zoom.us $119 zoom.us $840

Trade name $50 Trade name $0

Bank charges $126 Bank charges $100

Pole survey $100,000 Pole survey $0

BIG feasibility study $30,000 BIG business plan (w/ DV) $30,000

Total $130,320 Insurance $1,500

Legal services $2,500

Consulting $5,000

Marketing, website $2,500

Misc operating expenses $2,000

Total $44,440

Revenue - Expenses (under) $39,730 Revenue - Expenses (under) ($14,440)

*SoVT CUD formed 3 March 2020

FY20* (1 Oct 2019 - 30 Sep 2020) FY21 (1 Oct 2020 - 30 Sep 2021)

BUDGET



ASSETS

Current assets

Restricted cash $9,828.53

COVID Grant $100,000.00

BIG grant receivable $60,000.00

Total current assets $169,828.53

Other assets

Trade name $50.00

Total other assets $50.00

TOTAL ASSETS $169,878.53

LIABILITIES AND NET FUND POSITION

Current liabilities

Deferred grant revenue

COVID grant $100,000.00

BIG grant $60,000.00

VCF grant $9,828.53

Total current liabilities $169,828.53

Net Fund Position

Invested in trade name $50.00

Total net fund position $50.00

TOTAL LIABILITIES AND NET FUND POSITION $169,878.53

Southern Vermont Communications Union District (SoVT CUD)

d/b/a Catamount Fiber

Financial Statement

30-Sep-2020




